
The Resolutions of the CE Extraordinary GA Meeting   

For Reviewing 

The Amendment of Article 21 

Of EC Statute 

(convened on 30/09/2018) 

 

In the Light of decision no. 92 of 2018 issued by the Financial Regulatory 

Authority (FRA) on 10/6/2018 amending rules of listing and delisting 

stocks at EGX  by adding two new conditions to the general conditions of 

listing stocks at EGX stated in article (6) of the rules of listing on the 

accumulative voting and proportional representation of capital in BoDs of 

the companies listed at EGX by means of bringing into harmony of their 

situation by amending the company's statute.    

And based on the discussion of the reviewed memo, GA decided the 

followings:  

Approval of amending the article (21) of EC's statute and publishing 

the same in El Wakae'h Al Masria Gazette as follows: 

Article (21) before amendment: 

The company is managed by a BoDs that consists of an odd number of 

members not less than 5 and not more than 9 including the chairman. 

Under the provisions of the Law on Public Enterprise and the executive 

rules, The said members are to be selected, the full-time Board members 

are specified, the remunerations and attendance allowance paid to them 

and the salaries given to full-time Board member are to be estimated.   

Article (21) after amendment: 

The company is managed by a BOD that consists of an odd number 

of at least 5 members and not more than 9 including the chairman. The 

head of EC union is considered a BOD member but does not have a vote 

according to the article 56 of the executive regulation of law no. 

203/1991. Under the provisions of the law of Public Enterprises and 

executive rule, the BoDs are selected, those who manage the company are 

specified, the amount paid as remunerations, attendance allowance and 

the salary received by BOD members are specified.  



Accumulative voting shall be used in electing BoDs only. This means that 

every shareholder will have votes equal to the number of shares owned to 

vote in the process of selecting BOD members. Shareholders have the 

right to give all his own votes to one or more of the candidates. 

The minimum for the proportional representation in the issued and paid 

capital in EC board membership shall not exceed 10% of EC's shares 

without prejudice to the rights of the shareholders to put up himself as a 

candidate in board membership. 

President of GA  

Acc. Emad Eldeen Mostafa.  

 


